Harmony at Horizon Village
Terms of Deferred Developer Fee
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CHANGING THE LANDSCAPE

Any Deferred Developer Fee used as a source by TBG Development Company, LLC for Harmony at Horizon
Village will be paid in accordance with IRS requirements, LIHTC policy, the applicable partnership
documents, the 2026 SC Housing QAP, and the investor requirements. The current estimated Deferred
Developer Fee is $681,363. The Deferred Developer Fee will carry 0.00% interest and will be repaid from
available project cash flow from operations after payment of operating expenses, required debt service,
required reserves, and other required project obligations. Based on the current application pro forma, the
Deferred Developer Fee is projected to be repaid within 10 years of construction completion, and repayment
projections do not jeopardize project operations.
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